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ASSIGNMENT AND ASSUMPTION OF RIGHTS 
AND OBLIGATIONS AND S!JllSTITUT!ON OF DECLARANT 

TI IJS ASSIGNMENT OF RIGHTS AND OllL!GATIONS AND Sll[JSTITUTION 
OF IJECLA RANT (''Agreement") is entered into as of this 3 1 st day of January, 1 996 by und 
between H. IDGE DEVELOPMENT CO., LttL 1 n ColormJo limited partnersh ip and RIDGE 
SlJilDIVISIONS LI.C, n Colorndo limited liability company (collectively "Assignor'') nm! 
UTE VALLEY LLC} n Colorado limited linhility company and \\'ES'fSIDE LLC, a 
Colorado limited Hnhi lHy comJHifl)' (" Assignee") with respcc-i to the following: 

RECITAI.S 

A. Assignor is the 11Dcclnrnnt" under those certain covenants, conditions and
restrictions recorded in the r<:al property records of El Pnso County, Colorado and more 
particularly set forlh on Exhibit "J\" altachcd hereto nnd incorporated herein by this :-cfcrcnce 
(the "CC&Rs"): 

n. Assignor an<l Nine Oaks LLC. a Colorndo l im!l;;d liability company, colkc1i vely 
tl'i "Sellers" thereunder, nnd Schuck Communilic:s, lnc., u Colorado corporation as "Buyer" 
!hereunder, cntere<! into that certain "Purchnsc A,1rccownt" dated as of January 29, 1 996 (the
"Purchase Agreement"). pursuant to which Sellers ngrccd to sell !o Buyer. and Buyer ngrccd to 
purchase from Sdlcrs, certain real prope11y more particularly defined in the Purchase Agrce:menl 
ns the "Pmpcrty.i' nll us more partii.:uhuly set forth lhc:rcln; 

C. In connection wi th the transfer of the Property pursuant to the Purchase
Agreement, Assignor, among olhcr things, agreed to assign all of its rights and obligations us 
"Dcdarnnt" under lhc CC&Rs, nnd Assignee agreed to wmime all of A:;signor's rights and 
obligations as "Declarnnt" umkr the CC&Rs, nnd Assignor und Assignee arc now cntcr[ng into 
tbis Agreement to evidence nnd effect the same. 

AG REEM ENT 

NO\V, THE REFOREt in considerntion of !he mutual promises, represcn!a! ions and 
covenants conlaincd in this Agrccmcni, and for other good and valuable considcra1l011 . the 
receipt and sufficiency of which is hereby acknowledged, the parties hereto do hereby agree as 
fol lows: 

l. �t nod Assumption of_Rh:.bts and Oblig,a!hms ns Dcdarant: 
Substitution of 0:r.dru:ant. Subject to the terms and condllions of this Agreement, Assignor 
hereby assigns to Ass ignee all of its rights, title, interest and obligations as i.Dedarant" under the 
CC&Rs to Assignee, and A1rn1g:n« hereby assumes all title, interest and obligulions ns 
"Dccbrant" under the CC&Rs, which a5signmcnt and assumption shall be effective as of the 
Closing under the Purchase Agreement (the "Effective Datc11

). Assignee hereby i:ovenants and 
agrucs that it shall comply in ali respects with all of the obligations of''Dcclarant'' set forth in the 
CC&Rs, and hereby further agrees nnd hereby docs protect, defend, indemnify and hold Assignor 
hnnn!css from and again.st any and a!! loss, costs, damages, expenses, llabil ities, cf aims or 
lawsuits arising from, associated with or otherwise in any way related to the CC&R.'i or 
Assignee's fulfillment of any or al l such ob!igations as ttDcc!arant" thereunder. Assignee is 
hereby substituted in run ns the "Declarant" under the CC&Rs1 all as if  Assignee had been the 
original entity designated us t•Dcclarn.nt" under the CC&.Rs1 and all references to "Dcclarant" 
thereunder shall. from and aflcr the Effective Date, be deemed to refer to Assignee. 

2. Arngw.-c's Review of CC&Rs- Assignee understands, acknowkdges and 
ngrccs that it hns had fuH and opportunity to review the CC&Rs, and to satisfy itself ns to 
(i) the nssignabil iiy of Assignor's position as "Declarant" thereunder, (ii) any and all requisi te
consents necessary for the effectiveness of such an assignment and assumption of Assignor's
positkm us "Declarnnt" thereunder, arid (iii) as to the rights and obligations to be obtained and
required thereunder following such assignm.ent. Assignee hereby confirms that it is assuming
such positi�n as 11Dcclarant11 on the basis of its 0\\1l independent review of the terms and 
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IN \VITNESS WHEREOF, Assignor ancl Assignee have executed this Agrc.::mcnt as of 
the date first nbovc written. 

ASS!Gfilill: 

RIDGE DEVELOPMENT CO., !.td., a 
Colorado lhnitcd partnership 

lly: T-E•H Developers, Inc., a 
Colorado corpora(ion, is 

?4')t 

171 

�/rrtncr 
1 

½ly_ �c./;�es--
Thomas E. Hausman, President 

RIDGE SUllDIVISIONS LLC, a 
Colorado limited tiabUity company 

By: T-E-H Developers, Inc., a 
Colorado corporation, as 

t"•a_,.._a-L C. /&�L< 
Thomas E. Hausman, President 

ASSJ.GNEE: 

UTE VALLEY LLC, a Colon.do limited liability 
com�so 1o5"!>�e. U>.v..'MU.."\l-t\'l-",;t;"�., � 
Co\c,, 1 ; 1 ( , I By· �\.-: �----

• Its: f;;;;,,.,,.,,r-

WESTSIDE LCC, a Colorado limited !iabmty 
comp'.e)j � c,,..._� i f.;it...,,. :::t:"l'\.t.., p.;. 

C<>/o, f • 
(;:.;....· By: . -�-" 

Its: fr11!!P',1'hrNT 
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STATE or COLORADO 

COUNTY OF EL PASO 
) ss. 
) 

0 

BOC!< PAGE 
6Bl4 17:J

The' f�����i�v inslr,umcnl �ns nckn !edged bd�,��� 
�' 'h 

��-LC, u Col�rndo limited linbility company on behalf of such /z:� , "'-��) 
Witness my hand and official seal. 

My commission expires: 

u1S}ll¼ 
....... !l.f'� 

,] '• (/ '(\OT ARY\��· 

���:�:::�� 
OF cO'-U' " 

/0-1./-'1-f-

� ,���7/ 
Notary Public 
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COVENANTS 

Mountain Shadows Filing #2 i.lookJ7J7 • Page7l4 

Mountain Shadows Filing #J Book 3737 • Page 729 

t-,.fountain Shadows filing #4 Book JS72 • Page )42 

Mounllli.n Shadows Filing #5 Book 5 \JS• Page 0409 
Book 5357 • Page 999 
Book 5781 • Page 974 

Mountain Shndows filirfg #6 BookJ9ll • Page 1252 

Mountain Shadows Filing #7 Book 5357 • Page 999 

Mountain Shadows Filing #8 Book 5081 • Paee 1158 
Book 5155 • Page 752 
Book 5211 • Page 1)68 

Molmta.in Shadows Filing #9 Book 520) • Page 0921 

Mountain Shadows Filing # t 0 Book 5296 • Page 1223 
Book 5670 • Page 0780 

Mountain Shadows Filing #l l Book 5393 • Page 957 

Mountain Shadows Filing # 12 Book 5437 • P"l!e 1430 
Book 5503 • Page 564 

Mountain Shadows Filing #14 Book 5838 • Page 1216 

Mountain Shadows Filiog # 15 Book 5545 • Page 887 
Book 5840 • Page 1383 

Mountain Shadows filing #16 Book 5464 • Page I 343 

Mountain Shadows Filing #17 !look 5615 • Page 234 
Book 5605 • Page 374 

Mountain Shadows Filing# i & Book 5880 • Page 483 

Mounwn Shadows Filing >19 Book 5742 • Page 486 

Mountain Shadows Filing #20 Book 5838 • Page !232 
Oook 635) • Page 1210 

Mountain Shadows Fillng #21 Book 5950. Page 837 

Mountain Shadows Filing #22 Book 6257 • Page 1483 

Mountain Shadows Filing #23 l3ook 5950 • Page 857 
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4v) Mountain Shadows Fl!ing #24

4w) :V!ountain Shadows Filing #25

4x) Mountain Shadows Filing #26

4y) Mountain Shadows filing #27 

4z) Mountain Shadows Filing #28 

4aa) Mountain Shadows Filing #29

4ab) MowitainShadows Filing #31

4ru:) Mountain Shadows Filing# l •

Rolm• MCl 

4ad) Parkside at Mountain Shadow$

4ae) Lot 6 • IO Mountalnn Shadows•
Office Park Filing No. l 

4al) Block 6 Mountain Shadow•
Filing No. 8 

0 

Book 6037 • Page 365 
Book 5974 • Page 954 

Book 5950 • Page 871 

Book 5967 • P,ge 1345 

Book6468 - Page 1055 

Book 6302 • Page 930 

Book6144 • Page 1412 

Book 6144 • Page l 434 

Book 3362 • Page 195 
Book 3 775 • Page 432 

Book 3890 • Page 835 
Book 5007 • Page 931 
Book5l 10 • Page 908 

Book 6572 • Page 1021 

Book6714•Pago 155 
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